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REGULATION
on the Procedure for Introducing and Operating the Antimonopoly Compliance System
at JSC Republican Stock Exchange “Toshkent”
General Provisions
1. This Regulation determines the procedure for implementing, operating and monitoring the antimonopoly compliance system at Joint-Stock Company RFB “Toshkent” (hereinafter referred to as the “Exchange”).
2. This Regulation uses the following key terms:
competition authority - the Committee for the Development of Competition and Consumer Rights Protection of the Republic of Uzbekistan and its regional departments;
antimonopoly compliance - a system of internal organizational measures and procedures to ensure that activities comply with competition law, identify risks of their infringement and prevent these risks;
antimonopoly compliance report - a document containing information on the arrangements for ensuring compliance with the competition law;
authorized person (department) - the compliance manager, chief methodology specialist and legal adviser of JSC Republican Stock Exchange “Toshkent”;
trading procedures - procedures for the purchase and sale of goods and services, including electronic trading procedures.
3. The main objectives of the antimonopoly compliance system are to:
identify, assess and manage the risks of infringing competition law;
ensure and monitor the Exchange's compliance with competition law;
prevent infringements of competition law by the Exchange and ensure that its executives do not engage in anticompetitive conduct in the performance of their duties;
assess and maintain the effective operation of the Exchange's antimonopoly compliance system;
raise employees' awareness of competition law through training designed to prevent infringements, and provide for their regular professional development in this area.
Organization of the antimonopoly compliance system
4. The authorized person shall:
monitor compliance with competition law;
analyze materials relating to the Exchange's activities (including a systematic review of its internal documents to identify provisions that restrict, or may restrict, competition or the rights and interests of consumers), and develop measures to remedy any deficiencies identified;
identify factors that may lead to a restriction of competition and develop proposals to eliminate them;
coordinate with other departments on matters relating to the operation of the antimonopoly compliance system;
organize internal investigations into infringements of competition law;
exchange information with the competition authority regarding infringements of competition law;
develop and oversee the implementation of an annual Road Map to reduce the risk of infringing competition law;
monitor developments in competition law and submit proposals for any necessary amendments to internal documents;
identify the risks of infringing competition law, record the circumstances giving rise to such risks, and assess the likelihood of their occurrence;
identify conflicts of interest in the Exchange's activities that may restrict competition, and develop proposals to resolve them;
advise the Exchange's employees on compliance with competition law;
conduct regular training sessions on antimonopoly compliance;
review draft documents to be adopted by the Exchange and, where any provisions that may lead to infringements of competition law are identified, inform the Head accordingly;
submit the antimonopoly compliance report to Exchange's management for approval annually by 1 February.
The authorized person shall be directly accountable to the Head.
Identification of Competition Law Risks and Infringements
5. To identify competition law risks at the Exchange, the Compliance Manager shall:
review laws and regulations to identify provisions and rules that may lead to infringements of competition law or restrict competition in the market;
review newly introduced restrictions, new types of permit procedures, additional requirements or conditions for obtaining licenses and permits, and newly introduced technical regulation requirements;
analyze compliance with antimonopoly requirements in tenders and exchange trading;
review whether public procurement complies with competition law;
analyze identified infringements of competition law;
monitor and analyze the application of competition law in practice;
regularly assess the effectiveness of measures developed and implemented to reduce competition law risks;
analyze potential antimonopoly risks and compile them into a compliance risk map.
Other measures aimed at ensuring the effective operation of the antimonopoly compliance system may also be carried out, taking into account the specific nature of the Exchange's activities and with the approval of the Exchange's management.
6. Competition law risks identified by the authorized person (or department) shall be classified by level in accordance with the appendix to this Regulation.
7. Information on the analysis, identification and assessment of competition law risks shall be included in the antimonopoly compliance report.
Assessment of the effectiveness of the antimonopoly compliance system
8. The key performance indicators used to assess the effectiveness of the Exchange's antimonopoly compliance system shall be calculated in accordance with the methodology developed by the competition authority.
9. The authorized person shall assess the key performance indicators achieved by the Exchange's antimonopoly compliance system at least once a year.
10. Information on the achievement of the key performance indicators used to assess the effectiveness of the Exchange's antimonopoly compliance system shall be included in the antimonopoly compliance report.
Antimonopoly compliance report
11. The antimonopoly compliance report shall include:
the results of the assessment of competition law risks and the measures implemented to reduce those risks;
information on the achievement of the key performance indicators of the antimonopoly      compliance system.
12. Once approved, the antimonopoly compliance report shall be published on the Exchange’s official website and submitted to the competition authority within three working days.









APPENDIX
Sample Risk Classification by Level of Infringement of Competition Law*
	Consequences
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* This risk classification by level of infringement of competition law is advisory in nature and may be adjusted according to the specific nature of market activity.
