
Appendix № 3 
to the Regulations on the Exchange  

quotation list of the RSE «Toshkent» 
 

LISTING REQUIREMENTS 
 

 «Stock Market» 
 

Category «Premium» 
  

№  Requirement name Specified requirement 
1. Equity 15 billion soum or more at the time of 

submitting documents 
2. Acting as a joint stock company  

more than 5 years 
3. Free float from 15% 
4. Audit organization availability of internal audit 
5.    Corporate Governance Department necessarily 

 
6. Financial reporting standards 

 
maintaining financial statements and 
conducting audits based on International 
Financial Reporting Standards (IFRS) or 
GAAP and International Standards on 
Auditing (ISA) 

7. Availability of a corporate 
governance code approved by the 
general meeting of shareholders of 
the issuer 

 
 
necessarily 
 

8. Number of shareholders at least 300 shareholders 
9. Availability of a corporate website necessarily 
10. Net profit annually at least 10% of the authorized capital  
11. Payment of dividends 

 
stability of dividend payments - annually at 
least 30% of net profit for the last 3 years 

12 Presence of an independent member 
of the Supervisory Board* 

 
necessarily 

 
13. 

Liquidity of securities availability of a market maker or - 
the number of trading days on which 
transactions were made on the exchange with 
these securities is at least 70% of the number 
of all trading days for the previous year 

14. Financial indicators - return on assets: Kra > 0.1 
- coverage ratio (solvency): Kcr > 2  
- financial independence coefficient: Kfi > 0.5 

 
 



For the «Premium» category, the following requirements are established: - within 
six months (6 calendar months) from the date of inclusion, the issuer must provide: 

*presence of independent members of the supervisory board in the number 
established by law and internal documents of the issuer (if there were none on the date of 
inclusion of securities in the quotation list). 

 
 


